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SOUTHWEST POWER POOL 

ECONOMIC STUDIES WORKING GROUP (ESWG) MEETING 

June 26, 2025 

Net Conference 

SUMMARY OF MOTIONS AND ACTION ITEMS 
LINK TO MATERIALS 

ESWG Meeting approvals: 

• Consent Agenda 

o ESWG Meeting Minutes (May 29, 2025) 

• ESWG direction for SPP staff to issue a revision request to include the annual hedging 

adjustment (starting with 70%) within the Adjusted Production Cost benefit metric. 

• The revision to the Benefit Metrics Manual language as shown on slide 7 and closing out 

ESWG action item 220. 

• To hold an email vote on the 2026 ITP & CPP Transition Assessment year two market 

economic model (MEM) for use in the benchmarking. A motion will be solicited on June 

30, 2025. 

 

https://www.spp.org/spp-documents-filings/?id=19028
https://www.spp.org/spp-documents-filings/?id=19028


 

 

SOUTHWEST POWER POOL 

ECONOMIC STUDIES WORKING GROUP (ESWG) MEETING 

June 26, 2025 

Net Conference 

MINUTES 

AGENDA ITEM 1 – ADMINISTRATIVE ITEMS 

Economic Studies Working Group (ESWG) Chair, Calvin Daniels, called the meeting to order at 

9:00 a.m. The following members were in attendance or represented by proxy: 

Calvin Daniels, Western Farmers Electric Cooperative (WFEC) (Chair) 

Jordan Schmick, Southwestern Public Service Company/Xcel Energy (SPS/Xcel) (Vice Chair) 

Derek Brown, Evergy  

Gayle Nansel, Western Area Power Administration-Upper Great Plains Region (WAPA-UGPR) 

Hassan Hayat, American Electric Power (AEP) 

Jeremy Severson, Basin Electric Power Cooperative (BEPC) 

Jerry Bradshaw, City Utilities of Springfield (CUS) 

Jody Holland, GridLiance High Plains LLC (GHP) 

John Knofczynski, East River Electric Power Cooperative, Inc. (EREPC) 

Kurt Stradley, Lincoln Electric System (LES) 

Maggie Kristian, Geronimo Power (formerly NG Renewables Energy Marketing LLC) 

Michael Watt, Oklahoma Municipal Power Authority (OMPA) 

Michael Wegner, ITC Great Plains LLC (ITC) 

Ryan Benton, Oklahoma Gas & Electric Company (OG&E) 

Steve Gaw, Advanced Power Alliance (APA) 

Steve Hohman, Omaha Public Power District (OPPD) 

Tim Owens, Nebraska Public Power District (NPPD) 

Proxies:  

Mustafa Muradi for Kurt Stradley (LES) 

Robert Bouda for Derek Brown (Evergy) 

Mike Swan for Steve Hohman (OPPD) 

 

(Attachment A) (Attachment B) 

Susanna Padilla (SPP) confirmed there was a quorum and provided the antitrust statement. 

Calvin Daniels reviewed the agenda for any changes.  

 The agenda was adopted by general consent. 



 

 

AGENDA ITEM 2 – ESWG ACTION ITEMS 

Spencer Magby reviewed the current action items. 

AGENDA ITEM 3 – CONSENT AGENDA 

The consent agenda included the following items: 

a) Meeting Minutes – May 29, 2025 

Jeremy Severson (BEPC) made a motion, seconded by Steve Gaw (APA), to approve 

the consent agenda. The motion was approved unanimously. 

AGENDA ITEM 4 – ESWG AI 219 

Joshua Pilgrim (SPP) provided an update on ESWG action item 219: hedging assumption 

methodologies. This update included reviewing the draft revision request language as well as 

the results from the hedging percentage poll that had been sent out prior to the meeting. An 

additional poll was held during the meeting to further determine a better hedging percentage 

to include in the Adjusted Production Cost calculation.  

Tim Owens (NPPD) made a motion, seconded by Hassan Hayat (AEP) for ESWG 

direction for SPP staff to issue a revision request to include the annual hedging 

adjustment (starting with 70%) within the Adjusted Production Cost benefit metric. 

The motion was approved via voice vote with one abstention (Jordan Schmick – 

SPS). 

AGENDA ITEM 5 – BENEFIT METRICS MANUAL, AI 220, & AI 223 UPDATES 

Krishada Watson (SPP) reviewed the Benefit Metrics Manual revisions and provided an update 

related to the most recent discussions on the Increased Wheeling Through and Out Revenues 

metric, which involved the suggestion to close out ESWG AI 220. An update on the next steps 

for the new ESWG AI 223 was also provided, and a poll was held on the best approach.  

Steve Gaw (APA) made a motion, seconded by Tim Owens (NPPD) for ESWG to 

approve the revision to the Benefit Metrics Manual language as shown on slide 7 

and closing out ESWG action item 220. The motion was approved unanimously. 

AGENDA ITEM 6 – 2026 ITP & CPP TRANSITION ASSESSMENT MEM EMAIL VOTE 

PJ Welch (SPP) provided an update on the 2026 ITP & CPP Transition Assessment year two 

market economic model (MEM) posting. The model was posted on June 23, 2025, and it was 

stated that an email vote would be needed starting on June 30, 2025. 



 

 

Tim Owens (NPPD) made a motion, seconded by Michael Wegner (ITC) for ESWG 

to approve to hold an email vote on the 2026 ITP & CPP Transition Assessment 

year two market economic model (MEM) for use in the benchmarking. A motion 

will be solicited on June 30, 2025. The motion was approved unanimously. 

AGENDA ITEM 7 – CLOSING ITEMS 

There were no new ESWG action items taken during this meeting; however, ESWG action item 

220 was closed.  

With no other new business, Calvin Daniels, ESWG Chair, adjourned the meeting at 11:06 a.m. CT 

on Thursday, June 26, 2025. 

EMAIL VOTING ITEMS 

There were no email items since the prior meeting. 

 

Respectfully Submitted, 

Susanna Padilla 

Secretary 



Name Company/Email Attendance

Adam McKinnie mckina@psc.mo.gov WebEx Total Attendance: 

Andrew Brown abrown@spp.org WebEx 83

Annie Minondo aminondo@nrdc.org WebEx

Aravind Chellappa aravind.chellappa@nexteranergy.com WebEx

Austin Baccus abbaccus@spp.org WebEx

Becky Bradley becky.bradley@aecc.com WebEx

Ben Stearney bstearney@acespower.com WebEx

Brad Harrison brad.harrison@yesenergy.com WebEx

Brian Rounds brian.rounds@aeslconsulting.com WebEx

Brooke Keene bkeene@spp.org WebEx

Calvin Coates ccoates@bpu.com WebEx

Calvin Daniels calvin.daniels@wfec.com WebEx

Chris Matthes camatthes@aep.com WebEx

Christopher Davis cdavis@spp.org WebEx

Clifford Franklin cfranklin@sunflower.net WebEx

Colton Stanton cstanton@spp.org WebEx

Conner Sweet conner.sweet@cityutilities.net WebEx

Cypress Heide cheide@indepmo.org WebEx

Derek Bryant dwbryan@nppd.com WebEx

Don Frerking dfrerking@spp.org WebEx

Donna Cavaliere donna.cavaliere@hitachienergy.com WebEx

Doug Kouskouris dpkouskouris@aep.com WebEx

Dugan Marieb duganmarieb@pgrenewables.com WebEx

Eddie Watson ewatson@spp.org WebEx

Eugene Mauk em@jkenergyconsulting.com WebEx

Gayle Freier gfreier@spp.org WebEx

Gayle Nansel nansel@wapa.gov WebEx

Hassan Hayat hhayat@aep.com WebEx

Ian Harkins iharkins@nmppenergy.org WebEx

Jason Mazigian jmazigian@bepc.com WebEx

Jeremy Severson jseverson@bepc.com WebEx

Jerry Bradshaw jerry.bradshaw@cityutilities.net WebEx

Jim Jacoby jwjacoby77@gmail.com WebEx

Jody Holland jody.holland@gridliance.com WebEx

Joe Fultz joe.fultz@grda.com WebEx

John Knofczynski jknofczynski@eastriver.coop WebEx

John Stephens john.stephens@cityutilities.net WebEx

Jon Thurber jon.thurber@state.sd.us WebEx

Jordan Schmick jordan.h.schmick@xcelenergy.com WebEx

Joshua Norton jonorton@csu.org WebEx



Joshua Pilgrim jpilgrim@spp.org WebEx

Julie Bissen jabissen@oppd.com WebEx

Justin Swaim jswaim@stonepigman.com WebEx

Kelsey Allen kallen@spp.org WebEx

Ken Wei kenneth.wei@nexteraenergy.com WebEx

Keyonna Brown krbrown@spp.org WebEx

Kirk Hall khall@spp.org WebEx

Krishada Watson kwatson@spp.org WebEx

Luke Scott luke.scott@sunflower.net WebEx

Margaret Kristian mkristian@geronimopower.com WebEx

Matthew Jackson matthew.jackson@ferc.gov WebEx

Maya Nevels maya.nevels@poweralliance.org WebEx

Megan Damron mdamron@spp.org WebEx

Michael Watt mwatt@ompa.com WebEx

Michael Wegner mwegner@itctransco.com WebEx

Mike Swan mswan@oppd.com WebEx

Mustafa Muradi mmuradi@les.com WebEx

Nick Parker nparker@spp.org WebEx

Nathan Pearce npearce@sunflower.net WebEx

Neeya Toleman neeya@viridon.com WebEx

Nick Abraham nabraham@itctransco.com WebEx

Nikki Roberts nroberts@spp.org WebEx

Pete Kleysteuber pjkleysteuber@aep.com WebEx

Phil Westby pwestby@bepc.com WebEx

PJ Welch pjwelch@spp.org WebEx

Robert Bouda robert.bouda@evergy.com WebEx

Robert Printy rmprinty@iid.com WebEx

Ryan Benton bentonre@oge.com WebEx

Ryan Koch ryank@bepc.com WebEx

Ryan Lee rlee@spp.org WebEx

Ryan Yokley ryokley@sunflower.net WebEx

Serhat Guney eguney@spp.org WebEx

Sherri Maxey smaxey@spp.org WebEx

Spencer Magby smagby@spp.org WebEx

Steve Gaw steve.gaw@poweralliance.org WebEx

Susanna Padilla spadilla@spp.org WebEx

Terra Higgins terra.higgins@libertyutilities.com WebEx

Tiffany Wu tiffany@mcadamsenergygroup.com WebEx

Tim Owens tjowens@nppd.com WebEx

Tim Sell tsell@itctransco.com WebEx

Todd Chwialkowski todd.chwialkowski@edf-re.com WebEx



Tyler Baxter tyler.baxter@cbpower.coop WebEx

Walter Shumate waltshumate@sbcglobal.net WebEx
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